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LNA  MEETS  SATURDAY,  DEC.  1 , 10-30  AM  IN  NEW  YORK 


BALTIC  COIN  PRICES  ANALYZED  IN 
1984  KRAUSE  S.C.W.C. 

By  Or. 'Guntis  Kuskevics,  Ph.  0.,  Baltic  Specialist 
The  new  1985  11th  edition  Krause  Standard  Catalog  of  World 
Coins  increased  Lithuanian  coin  prices  by  a modest  4.1%;  Sston- 
ian  prices  by  7.4%,  and  Latvian  prices  were  reduced  by  3%. 

A preliminary  survey  of  long  term  Krause  price  trends  shows 
that  Lithuanian  coin  prices  remained  nearly  level  between  the 
1976  and  I98I  editions.  The  1982  edition  (in  June,  1981)  drastic- 
ally increased  Lithuanian  prices  by  28.6%  (35%  in  XF  and  UNC), 
which  is  the  largest  change  in  Krause  prices  for  any  Baltic  cou- 


aBOVL:  The  1938  Y-14  Commemorative  is  the  highest  priced 
circulation  issue.  Krause  trends:  UNC,  *100;  XF , $60, 

VF,  *55;  Fine,  *20. 


ntry  in  any  year,  while  Lithuania  prices  jumped  28.6%,  Lstonia 
prices  remained  unchanged.  Lstonia  prices  were  increased  by  l8.6 
% from  the  1979  edition.  Lstonian  prices  increased  by  6.9 % in  the 
1963  edition,  decreased  4%  in  the  1984  edition,  but  increased  by 
7.4%  in  the  1984  edition. 

Lond  term  Latvian  trends  are  more  difficult  to  evaluate,  be- 
cause nearly  all  the  lower  grade  (F -VF)  silver  coins  were  assi- 
gned "Bullion  Value"  in  the  1981  edition,  when  the  silver  price 
in  the  same  edition  was  given  as  *30/oz,  even  though  U.S.  silver 
coins  were  priced  at  *13/oz.  Since  the  1903  edition,  Krause  dec- 
reased all  Latvia  silver  coin  prices  in  the  1984  edition  in  gra- 
des F,  VF,  and  XF  by  about  30-40%,  and  for  the  5 Lats  crowns  ag- 
ain in  the  1985  edition  by  10-30%. 

Like  the  question,  which  came  first,  the  chicken  or  the  egg, 
is  the  question  whether  the  coin  market  t rices  determines  the  ca- 
talog price,  or  the  catalog  price  determines  the  market  price. 

oince  Krause  designates  a catalog  which  appears  in  June  of 
1984  as  the  1905  edition  (instead  of  1984  edition  which  would  be 
customary  for  a 000k),  we  must  assume  that  Krause  catalog  pric- 


es are  predictions  of  what  the  prices  should  be  over  the  next 
onr  (rather  than  an  average  market  price  over  the  past  year). 
Year  ' Continued  next  page... 


Our  Lithuanian  Numismatic  assoc- 
iation will  meet  Saturday,  Decemb- 
er 1,  10:30  am  at  the  New  York  In- 
ternational Numismatic  Convention, 
being  held  at  the  Sheraton  Centre 
Hotel,  7th  Avenue  between  52nd  & 
53rd  Sts.  in  New  York  City. 

Special  speaker  for  our  meeting 
will  be  Richard  GiedroyS,  editor  of 
Coin  World  international  section, 
whose  topic  will  be:  "Barter  and 
Early  Coinage  of  Lithuania,"  which 
will  examine  the  Baltic  trade  rou- 
tes, amber,  the  first  coins,  and 
primitive  money. 

We  encourage  all  our  friends 
and  members  in  the  New  England  ar- 
ea to  come  and  hear  Richard.  Vince 
Alones  will  act  as  moderator,  and 
everyone  is  encouraged  to  bring  in 
Lithuanian  numismatic  tiems  for 
buy,  sell,  trade,  or  show. 

We  are  honorea  to  have  Giedroyc 
as  our  speaker,  as  he  is  of  Lith- 
uanian ancestry!  In  fact,  he  is  a 
descendant  of  Giedrus  (Gied- 
rys,  Gedroitz,  Gedroic,  Giedraitis, 
etc) — a Lithuanian  gentry  family! 
His  family  name  is  found  throughout 
Lithuanian  history.  It  was  a Gied- 
rus who  married  Vytautas  the  Grea- 
t's cousin.  And  of  course  there 
was  the  famous  Bishop  of  Samogitia, 
Merkel is  Giedraitis.  Giedroyc  has 
compiled  an  extensive  family  his- 
tory which  he  donated  a copy  to  tht 
Balzekas  Lith.  Museum  in  Chicago* 
anyway,  Richard  GiedroyS  is  now  in 
a top  numismatic  position,  and  is 
Lithuanian!  He  was  born  in  1948, 
and  is  a graduate  of  Monmouth  Col- 
lege, N.J. 

The  N.Y.  Internation  Show  is  be- 
ing held  Nov.  30-Dec.  2.  Show  in- 
formation may  be  had  by  calling 
(201)  224-9581.  Our  LNA  meeting 
room  will  be  announced  at  the  show 
Everyone  come  out  to  our  meeting, 
bring  your  friends,  and  lets  have 
a great  time  together  again! 


Continued  from  page 
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• PRICES 


iven  tnough  for  many  UNI)  coins  Krause  appear- 
ed to  be  behind  in  time,  for  the  Latvian  sil- 
ver crowns,  tney  are  anead  (or  incorrect). 

oince  my  last  survey  of  advertised  prices 
and  the  attempted  comparision  to  Krause  cata- 
log prices  of  Lithuanian  coins  in  The  Knight 
Jeeember-January  1982-83  Vol.  V.  No.  4 ^2o, 
this  study  has  continued.  The  most  significant 
conclusion  of  the  early  survey  was  that  adver- 
tised coin  prices  varied  from  lows  of  about 
1/2  tne  catalog  price  to  highs  of  about  2x  the 
catalog  price,  which  is  a range  of  4 to  1 or 


400*! 


The  total  number  of  coins  in  eacn  grade  fr- 
equently was  so  small  as  to  be  statistically 
insignificant  against  such  a large  spread  of 
prices.  Also,  most  advertisments  or  lists  did 
not  list  the  total  number  of  coins  if  more 
than  one  was  available  in  a given  g~ade  at  the 
listed  price.  This  tended  to  weight  the  aver- 
ages toward  higher  prices,  since  a large  hoa- 
rd of  coins  can  be  purchased,  advertised  and 
sold  at  a lower  price  than  a single  coin.  It 
certainly  greatly  affects  the  comparison  of 
advertised  frequency  with  the  mintage  figures. 

Any  known  hoard  of  the  same  coins  so  domi- 
nates the  average,  that  it  puts  the  price  up 
to  one  seller's  opinion.  Over  the  last  2 years 
hoards  of  50  coins  or  more  of  uncirculated  ce- 
ntas  1936  Lithuania,  Estonia  1 send  1929*  and 
Latvia  1 santims  1939;  Also  Baltic  silver  co- 
ins: Lithuania  1925 , the  1,  2,  and  5 litq;  Es- 
tonia 2 krooni  1930,  and  Latvia  2 Lati  1925 
and  192b — all  have  appeared  on  the  market. 

keturning  to  the  evaluation  of  Baltic  coin 
price  trends  in  the  new  1985  Krause  catalog, 
we  examine  now  the  t tals  were  computed: 

There  are  14  circulation  coins  in  the  Lith- 
uania set,  whicn  Krause  lists  in  4 grades,  gi- 
ving a total  of  56  Lithuania  coin  prices.  The 
total  of  these  56  coin  prices  (which  is  the 
total  price  of  4 sets  of  coins,  one  set  in  ea- 
ch grade)  was  increased  by  4.1*  in  the  I905 
edition,  compared  to  a 3*8*  increased  in  the 
19g4  edition,  and  a big  28.6*  increase  in  the 
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in  the  1983  edition.  Actually  in  the  1985  edition, 

32  prices  remained  the  same,  11  prices,  nostly  in  F 
and  VC  grades  were  reduced,  and  13  prices,  all  in  XF 
or  UNC,  are  increased.  These  changes  increase  the 
price  difference  between  grades.  The  14  coin  set  in 
grade  F now  catalogs  for  $79.50,  down  6.5*  from  last 
year,  in  grade  VF  the  price  is  $139,  also  down  5.4* 
from  last  year.  For  grade  XF  the  catalog  price  is 
$251.50,  up  3.1*,  and  for  UNC  the  price  is  $485,  up 
10*.  From  these  14  coin  set  prices  we  see  that  the 
set  in  UNC  ii  the  1985  edition  costs  1.93  times  or 
93*  more  than  the  XF  set,  which  in  turn  costs  1.8 
times  or  80*  more  than  the  set  in  grade  F.  For  many 
individual  coins,  the  price  doubles  between  grades. 

There  are  22  circulation  coins  in  the  Estonia  set 
in  4 grades  giving  a total  of  88  prices.  The  total  22 
coin  set  prices  in  1985  in  F is  $167.50,  up  1.2*;  in 
VF — $326,  up  6.0*;  in  XF — $492,  up  2.8*,  and  in  UNC — 
$933.50,  up  12.3*  from  the  1984  edition.  The  total 
price  of  sets  in  all  grades  if  up  7.4*,  which  more 
than  undid  the  4.0*  decrease  in  the  1984  edition.  In 
the  1983  edition,  Estonia  prices  were  increased  to 
7.4*,  while  there  was  no  change  from  1981  to  1982.  Of 
the  88  prices  in  the  1983  edition,  46  remained  the 
same,  3 decreased,  while  of  the  39  increases,  1 was 
in  F,  5 in  VF,  13  in  XF,  and  20  in  UNC. 

For  the  25  circulation  coin  set  of  Latvia  prices 
in  all  grades,  prices  were  reduced  by  3.0*,  following 
a 7.4*  reduection  a year  ago,  the  only  one  of  the 
Baltic  country  coins  to  suffer  such  a continuing  re- 
duction. The  25  coin  set  in  1985  catalogs  for  $76.25, 
in  F;  $122  in  VF;  $224.50  in  XF;  and  $501  in  UNC. 

Most  of  the  continuing  price  reductions  were  in  the 
5 Lati  silver  crowns  in  all  grades. 

To  complete  the  long  term  trends  evaluation  of  all 
11  editions  of  Krause  catalogs,  I would  like  to  ask 
for  the  help  of  LNA  members.  If  you  or  your  library 
have  the  following  Krause  coin  catalog  editions:  1st 
1972,  2nd  1974,  4th  1977,  6th  I98O,  8th  1982,  and 
you  would  be  willing  to  copy  the  3 to  5 pages  for 
the  Baltic  Jtates,  please  drop  me  a card  first,  so 
I do  not  get  duplicates.  Address  card  to  BALTIK,  1012 
Fair  Oaks  Ave , Juite  300,  Louth  Pasadena,  CA  91030. 

* * * * 

We  appreciate  Dr.  Kuskevics  scientific  evaluat- 
ion of  Baltic  coin  prices,  and  hope  you  will  partic- 
ipate by  supplying  him  with  the  needed  editions  so 
he  can  complete  his  study. 

NEXT  IJJUE:  «n  article  by  Vinae  Alone s entitled, 
"The  saga  of  the  Lithuanian  Crowns,"  which  asks  why 
Litnuania's  10  litq  coins  of  1936  and  1938  were  not 
included  in  John  Davenports  European  Crowns  since 
loOQ,  while  smaller  sized  crowns  of  other  countries 
were  included. 


.ve  accept  commercial  advertising  in  The  Knight. 
Jell  your  Baltic  material  here!  Business  card  ins- 
ertion: $5  issue,  or  6 for  $25;  1/4  page  $10;  1/2 
page  ,>20;  3/4  page  $25;  1 page  $30.  1 page  insert 
»30.  Write:  LNA,  P.0.  Box  6l2,  Columbia,  MD  2104h. 


ABOVE:  1916  Vilnius  Potato  Card! 


LNA  NEWS 


EEhTUKl  OP  THE  rtuNTH,  By  Prank  Passic,  Albion,  Michigan. 

1916  VILNIUS  POTATO  RATION  CARD 

In  numismatics,  there  is  a term 
catagorizii.g  those  unusual  items  ' 
wuich  do  not  fall  into  the  tradit- 
ional categories  of  coins,  medals, 
banknotes,  or  tokens.  Borne  might 
call  them  "collectables,"  but  when 
they  are  numismatically  related, 
these  items  are  known  as  exonurnia. 

This  montn  we'd  like  to  feature 
a very  unusual  item  which  falls 
into  the  category  exonumic  numisma- 
tic material:  a I9I6  Vilnius  Potato 

°ard ' 130  x 62  mm.  in  size,  these 
were  printed  by  the  German  City 
authority  during  World  War  I,  af- 
ter the  Germans  had  occupied  eth- 
nographic Lithuania.  Unfortun- 
ately, the  Germans  leaned  towards 
the  Polish  in  business  matters, 
even  in  the  Lithuanian  capital, 
and  use  the  Polish  language  as 
part  of  the  text  on  these  cards. 

The  notes  are  bi-lingual: 

German  on  top  (of  course),  and 
Polish  on  the  bottom.  The  text 
appears  in  black,  with  light 
blue/gray  background  as  a "sec- 
urity" printing.  Apparently,  the- 
se cards  were  issued  in  coupon 
book  form,  as  the  end  is  perfor- 
ated, and  a staple  hole  is  pre- 
sent. 

The  text  translates,  "Potato 
Card.  Por  the  period  from  October 
1,  1916  until  March  31,  1917*  Valid 
for  10  Pounds  Potatoes.  This  Card 
has  to  be  carefully  preserved.  Lost 
cards  will  not  be  replaced.  Vilnius, 

October  1,  1910.  The  German  City 
authority.  " 

Therefore,  these  cards  were  a- 
ctually  ration  coupons,  and  probab- 
ly were  printed  right  there  in 
Vilnius  itself.  To  tiie  left  of  the 
text  is  a vertical  security  design 
consisting  of  an  ornamental  motif. 

Tne  note  illustrated  here 
appeared  in  the  World  Paper  Money 
Collection  auction  in  198£,  and 
sold  for 

On  the  Polish  language  port- 
tion,  Vilnius  is  spelled  "wilna," 
although  actually  iri  Polish  it  is 
"wilno! " 

Germany  occupied  Vilnius  on 
September  18,  1915,  and  cruelly 
requisitioned  numerous  agricultur- 
al goods  and  services  from  the 
populace.  Ghortages  resulted,  and 
this  Potato  Bation  Card  is  a re- 
minder of  those  difficult  days. 
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The  discovery  of  the  "new"  500  and  1,000  liti*  banknotes 
has  been  making  numismatic  news.  The  Numismatist  featured 
them  first  in  their  Numismatic  Narratives  in  the  October 
1989  issue,  page  2045,  with  excellent  illustrations.  The 
October  1984  issue  of  Vy tis  of  the  Knights  of  Lithuania  also 
reproduced  our  The  Knight  article  on  pgs.  6 and  7. 


We  hope  you  have  enjoyed  our  Catalog  of  Early  Lithuanian 
Coins  II.  Under  the  Kings,  which  was  sent  to  everyone  with 
the  June-July  issue.  We  have  uncovered  some  errors  in  the 
weights  and  silver  contents  on  several  coins,  which  apparen- 
tly was  the  result  of  translation  problems.  LNA  member  Jonas 
Augustinius  is  compiling  a list  of  corrections,  and  these 
will  be  sent  to  you  in  a future  issue  of  The  Knight . 

♦ * * 

The  Krause  Gtandard  Catalog  of  World  Coins  will  be  going 
back  to  the  17th  century  (l6d  onwards)  in  its  next  edition. 
Under  Lithuania,  it  will  be  listing  the  gold  coins  only  this 
time,  with  the  minor  silver  coins  following  in  the  following 
edition.  This  is  a big  project  and  so  they've  had  to  break 
down  the  listings  between  gold  and  silver  and  not  take  on 
too  much  at  one  time.  A computer  copy  of  the  listings  was 
sent  this  editor.  They  had  rulers  listed  as  "Kings  of  Poland, 
",  and  I wrote  back  stating  that  Lithuanian  rulers  were  cal- 
led Grand  dukes,  even  this  is  on  the  coins.  Hopefully  this 
wi.ll  be  corrected.  Otherwise,  the  project  looks  good. 

♦ * * 

Tne  Omaha,  Nebraska  Lithuanians  have  just  published  a 
beautiful  book  on  their  heritage  entitled  We  Lithuanians  , 
Taylor  rublishing  Co.  1984  Benediktas  C.  Bulskis,  editor. 

IGBN  0-9613244-0-6.  On  page  130  is  a full  page  color  photo- 
graph of  the  14  Lithuanian  coin  set,  and  on  pg.  131,  a 
history  of  its  monetary  system.  On  page  131  it  states  in 
part... "On  March  23,  1941,  the  ooviet  Union  withdrew  all 
Lithuanian  currency  from  circulation,  nil  paper  money  *as 
incinerated  and,  except  for  15  million  litas',  all  metal 
coins  were  taken  to  Hussia.  This  money  [silver  coins,  was 
later  found  and  confiscated  by  the  German  occupations, 
government."  This  is  new  information  for  us,  although  some- 
one mentioned  tnis  to  us  once,  why  would  tne  Eoviets  keep 
15  million  in  silver  coinsand  not  melt  them  with  the  rest? 
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THE  1831  INSURRECTION  COINS 

By  henry  L.  uaidis 

with  the  defeat  of  Napoleon  in  l8l4,  peace,  but  not  liberty 
was  restored  to  Euro^*?.  The  Congress  of  Vienna  (l8l4-15)  rest- 
ored the  monarchs  of  the  old  order,  thwarting  nationalism,  and 
rebuking  democracy,  witn  Napoleon  out  of  the  way,  the  kings  of 
Europe  again  had  their  way,  but  political  and  social  conflicts 
continued.  In  Russia,  which  again  included  the  old  Lithuanian 
palatinates.  Czar  alexander  I professed  a desire  for  justice 
and  peace.  Unfortunately,  Alexander's  policies  were  shortsigh- 
ted and  unsuccessful.  He  wished  to  be  king  to  his  subjects,  but 
was  unwilling  to  allow  them  any  room  for  self  rule. 

The  Congress  of  Vienna  had  elevated  the  duchy  of  Warsaw, 
established  by  Napoleon,  to  the  status  of  a kingdom  under  alex- 
ander's  own  vicroy  Constantine.  The  Poles  were  thus  governed  u- 
nder  their  own  separate  laws  and  parliament,  and  were  even  all- 
owed to  maintain  a small  army  and  to  mint  their  own  coins,  even 
though  bearing  a Russian  Imperial  eagle.  Lithuania  proper  was  re- 
duced to  a status  of  a Russian  province  with  large  segments  of 
its  former  territories  lost  forever.  SW  Lithuania  however,  known 
as  Eulvakai  (Guduva)  was  attached  to  Poland  and  enjoyed  the  sma- 
ll amount  of  freedom  granted  to  its  inhabitants! 

With  the  July,  1830  liberal  revolt  in  France  against  the  Bo- 
urbon Monarchy,  Czar  Nicnolas  I began  to  mass  troops  on  the  Pol- 
ish border  for  use  against  the  insurgents  in  Western  Europe.  This 
movement  was  opposed  by  the  Polish  liberals  who  on  November  29» 

1830,  seized  the  opportunity  to  remove  Vicroy  Constantine,  armed 
conflict  insued  between  the  Polish  insurrectionists  and  the  Rus- 
sian army. 

Lithuania  quickly  joined  in  the  struggle  and  again  linked  its 
fate  with  Poland  in  the  cause  of  liberty.  The  struggle  in  Lithu- 
ania began  with  the  peasants  refusing  Russian  military  conscrip- 
tion and  upon  the  gentry  taking  command  spread  to  a full  scale  in- 
surrection. Throughout  1831,  the  Lithuanian  rebels  engaged  the 
Russian  army  under  such  leaders  as  Lzekial  btaniewicz,  Carolin 
Galuski,  and  Mauritius  Prozor.  A major  Lithuanian  historical  fig- 
ure to  emerge  from  the  conflict  was  Countess  Emily  Plater,  who 
organized  the  insurgent  forces  in  NW  Lithuania  and  died  fighting 
the  Russian  occupation.  Her  bravery  has  since  been  written  of  in 
the  literature  of  many  nations  and  thus  endeared  forever  in  Lith- 
uanian lore.  In  the  end,  the  bravery  displayed  by  the  Lithuan- 
ians and  Poles  was  no  match  for  the  overwhelming  Russian  forces. 

The  revolt  was  suppressed  in  November  1831,  with  the  surr- 
ender of  Warsaw.  The  consequences  to  Lithuania  were  severe,  with 
tens  of  thousands  dead,  deported  to  Siberia,  or  fleeing  to  the 

west.  The  estates  of  the  rebels,  and  all  Catholic  Church  property  was  confiscated.  Church  schools 
were  closed,  and  a major  program  of  Russif ication  began  in  Lithuania. 

One  of  the  most  common  encountered  relics  of  tne  1831  insurrection  are  the  coins  issued  by  the 
rebel  government  in  Warsaw.  Though  it  is  unlikely  that  any  of  these  coins  circulated  in  Lithuania 
proper,  some  were  probably  used  in  the  Suvalkai  region.  The  lolish  1831  insurrection  coins  feature 
a divided  crowned  shield  bearing  the  Polish  Eagle,  and  the  Lithuanian  Vytis  coat-of-arms , surrounded 
by  the  legend  "Krolestwo  Polskie,"  meaning,  "Kingdom  of  Poland."  The  coins'  reverses  bear:  the  deno- 
mination in  Polish,  inside  a wreath,  surrounded  by  the  words  indicating  its  monetary  value,  and  the 
1831  year  of  issuance.  Coins  were  issued  in  denominations  of:  3 grasis,  10  grasis,  15  grasis  (groszy); 
2 Glote,  and  5 <-<lotych.  The  use  of  the  evenly  divided  shield  coat-of-arms  clearly  indicates  the  in- 
tent of  the  Warsaw  Insurrection  leaders  to  include  Lithuania  as  an  "equal  partner"  in  their  new  gov- 
ernment. Lithuania's  intent  to  join  such  a partnership  was  equally  displayed  with  the  willingness  of 
its  . eo^le  to  die  in  armed  combat  for  tiie  Insurrectionist  cause.  These  coins  are  a grim  reminder  of 
tne  historical  struggle  waged  by  the  1831  freedom  fighters  against  a common  enemy,  and  as  such  des- 
erve a place  of  nonor  in  any  Lithuanian  numismatic  collection. 


ABOVE: 

coins 


Polish  insurrection 

of  1831. 
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TOKENS 


4012  Archer  Avenue 
Chicago,  Illinois  AOA32 
312  - 847-2441 


Complete  set  Yl-14  in  official 
holder,  VF  avg.  $250  [6] 

1925  coins: 

Y-l  1 Centas  VF  $12 
Y-2  5 Centai  VF  [22]  $15 
Y-3  10  Centq  XF  [3]  $18; 

VF  [14]  $12 ; F [3]  $10 
Y-4  20  Centq  VF  [2]  $18; 

F [2]  $12;  VG  $9 
Y-3  30  i.ontq  Fine 
Y-6  1 Litas  XF  [3]  $l8,  VF  [4] 
$15,  F [3]  $12;  VG  [4]  $10; 
Y-7  2 Litu  AU  $28;  XF  [4]  $25; 

VF  [2]  $20;  F [2]  $15; 

VF  [6J  $12 

Y-8  5 Litai  VF  [20]  $25;  F [7] 
$20. 

1936  & 1938  coins: 

Y-9  1 Centas  AU  $l8;  XF  $16, 

VF  [4]  $12 

Y-10  2 -Centai  VF  $1$ 

Y-ll  5 Centai  XF'  $16-,  VF  [3]  $13 
Y-12  5 Litai  (Basanavicius) 

SPECIAL:  VF -XF  avg.  $18  ea. , 
or  3 for  $45!  Fine  $12. 

Y-13  10  Lit 4 (Vytautas)  UNO  [11] 
$60;  XF  [13]  $50,  VF  [5]  $40 
Y-14  10  Lit4  (Smetona)  AU  $90  [2] 
BANKNOTES 

P-24  50  Litq  3/31/28  VF  $30 
P-25  100  Lit4  3/31/28  Fine  $30 


1.  Darius-Girenas  50th  Anniversary  wooden  token.  50g  each. 

2.  Balzekas  Museum  of  Lithuanian  Culture  15th  anniversary  wo- 

oden token,  featuring  1562  10  gold  ducat  on  reverse.  Spe- 
cial liquidation  sale:  50g  each,  3 for  $1,  8 for  $2,  12 
for  $3,  16  for  $4,  20  for  $5,  50  for  $10,  plus  sufficient 
postage. 

MEDALS 

1.  Saint  Casimir’s  400th  anniversary  medal,  struck  by  Franklin 

Mint.  Bronze,  44  mm.  diameter.  $15  each. 

2.  1939  New  York  World’s  Fair  lapel  pin.  Bronze,  features  Vytis 

emblem  with  English  text.  Only  3 left!  Historic!  $7  each. 

SUPPLIES 

Lithuanian  Coin  Holders  (Capital  Plastic)  for  14  coin  set. 
Sturdy  blue  plastic  with  imprinted  dates  and  denominations, 
with  Vytis  emblem  and  map  of  Lithuania.  $20  each.  Accessories: 
Bookettes,  tan  colored  covers  for  the  holders.  Great  for  lib- 
rary shelf!  $3.75.  Fitting  tool  for  tight-fit  coins:  $2. 

BOOKS 

1.  Nepriklausomos  L^etuvos  Pinigai  [Independent  Lithuanian  Mo- 
ney] by  the  late  Jonas  K.  Karys,  1953.  Out  of  print,  we  have 
only  2 left!  $12.  In  Lithuanian,  with  English  summary. 

2.  Numizmatika  [Lithuanian  Numismatic  Dictionary]  by  the  late 
Jonas  K.  Karys,  1970.  Out-of-print,  we  just  bought  out  the 
remaining  supply  and  have  only  6 copies!  Hard-cover.  $25. 

3.  Cyclopedia  of  Lithuanian  Numismatics,  by  Dr.  Alexander  M. 
Rackus,  1965«  Hard  cover.  Bi-lingual.  Hard-cover.  Sl8. 

PHILATELY 


OSTmoney  or  "Auksinis"  with  multi- 
lingual text: 

P-R122  1 Kubel  ©l6  VF  $10,  F [2]  $3 
P-R127  1/2  Mark  VF  $5 
P-R130  5 Marks  Fine  $8 
P-R132  50  Marks  Fine  #15 
P-R133  100  Marks  Fine  $10 
P-R134  1,000  Marks  VF  $20 
German  inflation  money,  all  VF  to 
UNO,  $2  each  or  3 for  $5:  P-44b 
1,000  mks,  P-70  50,000  mks, 
P-83  100,000  mks. 

LITHUANIAN  LANGUAGE  CASSETTE! 


Side  1:  An  Evening  with  Birut£. 
Side  2:  Lithuanian  music. 

Lots  of  music  and  conversational 
Lithuanian  language.  Complete  with 


1.  Postage  Stamps  of  Lithuania  , the  highly  illustrated  stand- 
ard reference  on  Lithuanian  stamps.  Hard-cover,  in  English. 
$20. 

2.  Lithuanian  Postage  Stamp  Album  (Vol.  I).  $25.00  Nice! 

3.  Lithuanian  Postage  Stamp  Album  (Vol.  ll).  Local  issues,  oc- 

cupation stamps,  etc.  $20. 

4.  Memel/Klaipeda  Postage  Stamp  Album.  $20. 

OTHER  ITEMS 

1.  Beautiful  color  painting,  "Battle  of  Tannenberg,  1410"  by 

Jan  Matejko  (1878),  with  Vytautas  the  Great  in  center. 
18"  x 11"  reproduction.  New  shipment!  $7.50  each. 

2.  Bumper  Stickers:  LITHUANIAN  AND  PROUD  OF  IT;  I LOVE  LITH- 

UANIANS; LABAS;  HAPPINESS  IS  BEING  Litnuanian,  Irish, 
Polish,  Estonian,  Ukrainian.  $3  each.  NO  FREEDOM  NO 
OLYMPICS  FREE  THE  CAPTIVE  NATIONS  $1  each  special!! 

3.  English-Lith.  Dictionary  $14.50,  Lith-Eng:  $13.50. 

4.  Popular  Lith.  Recipes  Cookbook  $5*75;  In  uood  Taste  (Lith. 

Museum  cookbook)  $6.00 


60  page  booklet  of  text  translation  5*  Encycloped ia  Lituanica  Entire  6 Volume  Set!  $165.  In  English. 

6.  Set  of  coat-of-arms  of  14  Lith.  cities.  $10 

7.  Darius-Girenas  commemorative  stamp  covers.  $3.00  each. 

8.  Lithuania  inside  window  decal  with  Columns,  Vytis.  $2.00 

9.  Lithuanian  flags!  3’  x 5'  Nylon  $24;  Cotton  $22;  Desk  size  $3. 

10.  Beautiful  hand-crafted  wooden  plate  with  Vytis.  $27.50. 

Please  enclose  sufficient  postage  with  all  orders. 


and  plastic  book-type  holder  for 
library  shelf!  A must  for  every 
Lithuanian-American  home!  $18.95 
Please  mention  The  Knight  when 
ordering,  the  LNA  receives  $1 
for  each  one  sold. 
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MONEY  AND  CREDIT  BY  aLBINal  RIMKA 


....Continued  from  June-July  issue 


Li- art  of  our  Lithuanian  numismatic  Classics  series] 
i'ne  UariehnsKasse  Cst  expanded  into  a separate  credit  bureau,  connected  in  its  operations  with 
tteicusbuik.  fne  paper  money  it  issue,  along  witn  regular  German  marks,  became  legal  tender  until 
, wnen  the  Bank  of  Litnuania  was  established  and  wiien  our  own  Litas'  were  issued  into  circ- 


uit t ion . 


in  tnis  way,  tiie  role  of  issuing  banknotes  went  to  tne  Dar lennskasse  ost  during  the  rebirth  of 
inde pendent  .Lithuania,  we  would  stray  too  fur  if  we  attempted  here  to  evaluate  tne  entire  function 
devolving  upon  tnis  credit  bureau  in  the  matter  of  Litnuania 's  economic  problems,  at  the  same  time, 
at  least  a modicum  of  tne  more  important  data  must  be  mentioned  here,  since  lacking  them,  we  cannot 
attempt  a survey  of  our  first  decade's  finmces  and  credit. 

nrst  of  all,  the  funding  for  the  paper  money  issued  by  the  Gtate  Loan  Bank  Last,  and  its  cov- 
erage ( backing ) began  with  tne  Russian  rubles  gatnered  from  Lithuanian  citizens;  and  only  second- 
arily was  it  composed  of  various  obligations,  pawnbrokers  pleuges  and  the  iike  (mostly  used  to  sup- 
port tne  occupying  government),  it  could  nut  be  otherwise  at  that  time,  when  the  institution  issuing 
tne  "Usts"  had  to  be  prepared  momentarily  to  exchange  them  into  genuine  Russian  rubles,  and  manufa- 
cturing anu  business  nad  completely  stopped  because  of  tne  war,  so  that  other  means  of  emission  could 
hardly  have  existed. 

nnd  so,  in  1917  when  the  emission  of  "Osts"  had  well  begun,  and  inflation,  in  spite  of  the  mil- 
itary regime's  perpetrated  scnemes,  nad  not  become  too  nign,  there  were  issued  into  circulation 
lo8.64  million  marks  of  "Usts."  Keeping  in  mind  tnat  Usts  were  circulating  in  a somewhat  larger  area 
tnan  our  present  Lithuanian  encompasses,  and  not  desiring  to  exaggerate,  we  must  reduce  this  figure 
somewhat.  If  we  reduce  it  by  3 0#,  which  we  might  believe  will  be  somewhat  greater  than  necessary,  we 
may  compare  those  data  with  our  current  Lithuanian  area,  (since  those  usts  went  into  circulation 
during  1917  only  in  the  Vilnius  region  and  a narrow  strip  of  Kursai).  and  still  and  all,  we  reach 
the  figure  of  1 32  million  marks,  or  taking  the  tnen  current  exchange  rate  of  the  mark,  186.17  mil- 
lion Litas'. 

On  March  3 1,  1918,  that  is,  just  after  the  National  Council  declared  Lithuania  independent, 
there  had  been  emitted  into  circulation  4i4  million  Ostmarks,  which  would  allocate  for  the  present 
area  of  Lithuania  (at  405b),  165.65  million  marks,  or  327*3  million  Litas'  . Luring  that  time,  the  is- 
suance of  Ost  notes  had  increased,  partly  because  of  greater  credits  allowed  the  occupational  gov- 
ernment (therefore,  we  decrease  4o % therefrom),  but  as  well  because  of  tne  much  greater  drain  of 
Russian  rubles  from  tne  people.  (Official  German  military  government  sources  show  that  up  to  that 
time  an  entire  million  of  gold  rubles  nad  been  collected  from  Lithuanian  citizens). 

as  of  December  31 1 1916,  Ostnotes  issued  into  circulation  amounted  to  970  million  marks.  If  we 
consider  the  increased  area  of  occupation  and  allocate  only  30%  from  the  other  are-'S,  where  Ost 
notes  circulated,  even  tnis  figure  will  represent  about  29I  million  marks,  or  referring  buck  to  the 
excnange  rate  then  eifective,  3g3*6  million  Litas'.  This  is  r ther  important  to  emphasize,  since  on 
December  30,  1916,  the  Lithuanian  government  and  the  Gtate  Loan  Bank  East  signed  an  agreement  by 
which  the  Darlehnskasse  Ost  would  continue  further  its  function  as  the  bank  of  emission  for  Lith- 
uania, and  the  banknotes  issued  by  that  institution  were  to  be  legal  tender  Lithuanian  money  (off- 
icially called  "auksinas")  until  tne  end  of  1922.  How  the  Darlehnskasse  Ost  performed  this  function 
and  what  fate  awaited  the  Bank  of  Litnuania,  will  best  be  observed  from  the  following  table,  which 
gives  the  amount  of  Ost  notes  emitted  into  circulation , and  their  value  in  Litas'  in  the  year  of 
the  ueciaration  of  Independence  of  Litnuania,  and  to  tne  end  of  19 22,  when  the  function  of  issuing 
money  was  assumed  by  the  Lank  of  Litnuania: 


TaBLl  I . 

CURRENCY  IN  CIRCULATION  In  LITHUaNIa  wiilLE  DakLEiINGKaGol  ugT  OLERaTED 


Year  Total  marks  in  circulation 

I9I7  168.6  million  marks 

1916,  March  31 

414.1  million  marks 
I9I6,  December  31 

969«6  million  marks 

1920,  July. 

1921,  January  — 

19*21  % July 

19*2J , January  — 

19*2*2,  July 

19*2*2,  oeptember  — 


Value  in  Litnuania  today 


123.7 

million 

marks/ 

186.8 

million 

litas ' 

165.6 

million 

marks/ 

327.3 

million 

Litas ' 

290.9 

million 

marks/ 

363.6 

million 

litas ' 

546.8 

million 

marks/ 

138.5 

million 

litas  ' 

727.7 

million 

marks/ 

110.8 

million 

litas ' 

779.8 

million 

marks/ 

101.7 

million 

litas ' 

1419.9 

million 

ma rks/ 

6b. 8 

million 

litas ' 

2000.0 

million 

marks/ 

63.O 

million 

litas ' 

3500.0 

million 

m ;rks/ 

17.0 

mill  ion 

litas ' 

irotn  the  figures  submitted,  it  is  evident  # 
that  from  the  ti  ie  the  Btate  boan  Bank  Bast  be- 
came the  uank  of  emission  for  independent  Lit- 
huania, it  increased  its  emission  of  banknotes 
by  twenty  times,  while  at  the  same  time  their 
value  decreased  likewise,  twenty  times. 

Thus,  prior  to  the  organization  of  the 
Bankd  of  Lithuania,  tne  value  of  all  trie  OBTB 
issued  into  circulation  totalled  only  17  mil- 
lion litas.  And  as  we  know,  with  the  establi- 
shment of  the  Bank,  the  value  of  those  Usts 
(and  of  the  Mark  itself)  decreased  several  ti- 
mes. Bo,  when  the  dank  of  Lithuania  began  to 
function,  it  had  to  support  its  currency  fund 
partly  by  invested  capital,  and  partly  by  new 
deposits  of  Lithuanian  citizens.  Only  thus  it 
is  possible  to  explain  why  it  took  nearly  a 
year  before  the  Bank  of  Lithuania's  gold  and 
currency  fund  reached  50  mil] ion  litas ' that 
is,  a sum  seven  times  smaller  than  the  Osts 
themselves  were  worth  at  the  end  of  1510; 
that  is,  at  the  time  the  Otate  Loan  Bank  Last 
<e  signed  the  agreement  with  the  Lithuanian  gov- 
ernment to  continue  functioning  as  the  bank  of 
emission.  And  among  those  50  million,  gold 
realized  on  the  sale  of  shares  issued  by  the 
Lithuanian  government,  and  currency  of  Lith- 
uania's citizens  obtained  elsewhere  than  from 
sales  of  Osts,  played  a part. 

when  the  Bank  of  Lithuania  began  to  func- 
tion as  an  emission  agent,  the  gold  and  curre- 
ncy fund  constantly  grew  with  the  same  speed 
as  it  did  with  the  state  Loan  Bank  Last  at 
its  start.  However,  both  banks  of  emission  funct- 
ioned in  widely  separate  ways:  Tne  state  ^oan 
Bank  ^ast  issued  into  circulation  banknotes  wi- 
thout any  control,  giving  no  thought  to  their 
backing,  while  the  Bank  of  Lithuania  would  dec- 
rease the  emission  of  banknotes  as  the  gold  and 
currency  fund  ueclined. 

Lor  this  reason,  the  value  of  the  Litas 
remained  stable  all  through  this  period,  ana  did 
not  weaken,  at  the  same  time,  the  Bank  of  Lith- 
uania broadened  its  discount  and  loan  operati- 
ons up  to  and  above  80  million  Litas. 

The  entire  activity  of  the  Bank  of  -Lithuan- 
ia in  tne  field  of  finance  and  credit  is  clearly 
reflected  in  the  following  table:  [To  be  prese- 
nted next  issue  of  The  Knight] . 

There  w^re  absolutely  no  other  credit  ins- 
titutions in  Lithuania  ten  years  ago,  excepting 
tne  Btate  Loan  Bank  Last  Treasury.  Unly  when  the 
war  ended  and  Lithuanian  exiles  returned  from 
Hussia,  did  credit  organization  begin  to  form  and 
operate,  and  until  the  end  of  19 22,  they  were 
closely  dependent  upun  that  same  Berman  oank  of 
emission,  r*nd  satisfied  tneir  own  requirements 
with  tne  issued  banknotes  of  the  otate  Loan  Bank. 
But  then,  the  credit  organizations  founded  in 
those  years  of  highest  inflation  could  not  prop- 
erly perform  their  prime  duties,  since  a regul- 


ated credit  o,eration  is  not  jossib.e  without  / • 
a stable  currency.  Tnerefore,  those  credid  in- 
stitutions were  forced  to  engage  in  speculative 
and  risky  securities,  or  inve  t available  cap- 
ital and  tne  public's  deposits  in  st.b  e enterp- 
rises and  other  property  to  safeguard  their 
value,  ooine  of  our  short-term  credit  institut- 
ions' very  heavy  involvement  in  this  type  of 
investment  can  be  related  back  to  those  inflat- 
ionary times.  Buch  involvement,  wnicn  in  its 
time  was  not  only  feasible  but  even  profitable, 
but  later,  the  value  of  the  currency  having  been 
established,  it  became  a heavy  burden  to  those 
institutions , and  this  weight  became  so  trojb- 
lesome  to  them  tnat  at  least  for  one  quite  sub- 
stantial house  (the  Bank  of  Commerce  and  Manu- 
facture), liquidation  ensued.  And  here  again, 
tne  Bank  of  Lithuania  was  compelled  to  assume 
an  onerous  and  quite  expensive  task — to  refin- 
ance these  institutions. 

In  general,  it  can  be  said  that  only  with 
the  inauguration  of  our  own  bank  of  emission, 
and  the  establishment  of  a sound  currency  did 
more  normal  conditions  arise  for  the  creation 
and  expansion  of  these  credit  organizations.  T- 
his  expansion  of  tne  credit  houses'  activity 
is  clearly  pictured  in  this  table  of  summary 
balances  from  1923  to  the  end  of  1927. 

[Note:  there  are  several  charts  following,  in- 
cluding the  previous  one,  which  we  will  be 
presenting  in  order  in  The  Knight  in  future 
issues.] 

TO  BE  CONTINUED 

Illustrated  below  from  this  editor's  col- 
lection, puncned-cancelled  OBT-rubel,  which 
was  punched  when  the  OBT-money  was  called  in 
and  exchanged  for  Lithuanian  Litas'. 


, WANT  ADS 

**  h b'iitxi  service  to  LNa 
members ! 


i he  following  below  is  a paid  advertisment.  we  welcome  commercial 
advertisments  in  The  Knight ! 


whNTLJ:  Y-3  1925  10 
centi^  in  brilliant  uncirc- 
ulated condition.  Adolph 
V.  otankus  Jr.  P.L).  Box 
3100,  Bedding,  California 
96049.  (916)  223-2 400 
♦ * * 

FOB  GALL:  Lithuanian 
Banknotes! 

P-21  500  Lit4  XF-AU  tf750. 
P-23  10  LU4,  1927:  Fine 
i27,  Good  tflO. 

P-24  50  Lit4,  1928.  VF 
«40,  Fine  ^22. 

P-25  100  Lit4,  1928.  XF 

465,  Fine  ^35*  VG 

418. 

Vincent  Alones,  217  McKee  Gt 

Floral  Park,  N.Y.  11001. 

* * * 

WANTLD:  Lithuanian, 
Estonian  and  Latvian  ban- 
knotes, medieval  coins, 
tokens,  medals,  etc. 

George  M.Laru,  38  N.  Walnut 

ot.,  Wilkes  Barre , Pa  18702. 

♦ * * 

WANTED:  Coins  and  bank- 
notes of  Lstonia,  Latvia, 
Lithuania.  Lstonia:  (bank- 
notes) P-60  5000  M,  1923; 
P-68  10  Krooni,  1940.  La- 
tvia: P-23  10  Lats  192^7 
P-24  5 Lats,  1926.  Lithu- 
ania : P-21  500  Lit4;  P-22 
1,000  Lit  4.  P-6  5 Litai, 
Gept.  9 '22;  P-l8  10  Lit4 
1922;  P-19  50  Lit4  1922; 

P-20  100  Lit4  1922.  Tyge 
oondergaard,  Maskinmester , 
Ved  Asen  71.  Tlf.  (03) 

72  27  84,  4700  Naestved, 
LLLNMaHK. 


Kcirl 


Dialer  in  Quality  Rare  Coins 
Lithuanian  & Polish 
WRITE: 

Stephens,  Inc. 


Karl  Stephens 

I’rrMtlr  Ml 


Post  Office  Bos  458  ANA  57209 

I emplc  ( its  . < a 91780  21  3 445  81  54 


C & J COINS 
PO  BOX  A305 
MERIDIAN,  MS 
3930 A USA 


FIXED  PRICE  LIST --FALL/WINTER  198A/85 
All  coins  in  stock  and  guaranteed  genuine. 
Fourteen  day  return  privilege. 

Add  $2  postage  to  all  orders:  Overseas  add  $5. 
All  domestic  mail  insured.  Overseas  sent  by 
registered  mail  at  buyer's  risk. 


KURLAND:  Gotthard  Kettler  AR  Shilling,  (15)75.  Lightly  pitted  F/VF  $19 

EESTI  VABARI IK : Yl,  Sent,  1929  VF  $1;  EF  $2;  AU/UNC  $3 
Yla,  Sent,  1939,  AU  $12;  AU/BU  $15 
Y2,  2 Senti,  193A  VF  $1;  EF  $2;  AU  $3 
Y3,  5 Senti,  1931  VF  $1;  EF  $2;  AU  $3 
YA,  Mark,  1922  F $1;  VF  $2;  EF  $A 
YAa,  Mark,  192A  VF  $2;  EF  $A 
Y5,  3 Marka,  1922  VF  $2;  EF  (Rev.  Scrs.)  $3 
Y5a,  3 Marka,  1925  VF  $A 
Y 6,  5 Marka,  1922  VF  $2;  VF/EF  $3 
Y6a,  5 Marka,  192A  VF  $3 
Y7,  10  Marka,  1935  VF  $A;  AU  $12 
Y8,  Mark,  1926  VF  $A;  EF  $8 

Y9  Mark  1926;  Y10,  5 Marka  1929;  YA10,  10  Marka  1926— WANTED! 

Yll , 10  Senti,  1931  VF  $1;  EF  $2;  AU  $A 

Y12,  20  Senti,  1935  VF  $2;  EF  $3;  AU  $6 

Y13,  25  Senti,  1928  VF  $5;  EF  $9 

Y1A,  50  Senti,  1936  VF  $5;  VF/EF  $6;  EF  $8;  AU  $12 

Y15,  Kroon,  193A  VF  $6;  EF  $9 

Y16,  2 Krooni,  1930  VF  $5;  VF/EF  $6;  EF  $8;  AU  $12 
Y17,  2 Krooni,  1932  CH  AU/BU  $35 
Y18,  Kroon,  1933  AU  $A0  (WANTED!) 

LATVIJAS  REPUBLIKA:  Yl,  Santims,  192A  EF  $2;  1928  EF  $2;  AU  $3 
Y2,  2 Santimi,  1922  VF  $1;  EF  $2;  1928  or  1932  EF  $2  each 

Y3,  5 Santimi,  1922  VF  (corr.  or  scrs)  $0.50;  VF  $1;  EF  $2;  No  Designer's  name,  VF  $15 

YA,  10  Santimu,  1922  VF  $1;  EF  $2;  AU  $3 

Y5,  20  Santimu,  1922  VF  $1;  EF  $2;  AU  $A 

Y 6,  50  Santimu,  1922  VF  $2;  EF  $3;  AU  $5 

Y7,  Lats,  192A  VF  $2;  EF  $3;  AU  $5 
Y8,  2 Lati,  1925  VF/EF  $5;  EF  $7;  1926  VF  $5;  EF  $9 
Y9,  5 Lati,  1929,  Rim  Inscr.  Right,  VF  $11,  VF/EF  $12,  CH  EF  $1A 
Rim  Inscr.  Left,  EF  $13;  AU  $17 

1931,  Rim  Inscr.  Right,  F/VF  $10;  VF  $11;  VF/EF  $12;  EF  $13 
Rim  Inscr.  Left,  VF/EF  $12 

1932,  Rim  Inscr.  Right,  VF  $12;  EF  $15::  Left,  EF  $15 
Y10,  Santims,  1937  EF  $3:  1938  AU  $5:  1939  EF  $5;  AU  $7 

Yll  WANTED!!  Ylla,  2 Santimi,  1939  EF  $6;  AU  $9;  AU/UNC  $12 

LIETUVOS/POLONI : G-1281,  AR  Double  Denar,  1620,  moderate  blue/grey  toned  EF. 

Light  abrasion  on  20  of  date  and  third  I in  III,  $A5 
G-1303,  AR  Schilling,  1623,  VF  $35 

G-1319,  AR  Groschen,  1611.  Small  pre-strike  clip  does  not  intrude.  F/VF  $30 

G-139A,  AR  Groschen,  1626,  F/VF  $30 

G-1335,  AR  3 Groschen,  159A,  very  attractive  VF+  $75 

AR  3 Groschen,  1622,  lightly  porous  VF  $25:::  Same,  VF+  $A0  (no  porosity) 

LIETUVOS  RESPUBLIKA:  Yl,  Centas,  1925  AU  $18  (WANTED) 

Y2,  5 Cental,  1925  VG/F  $1;  VF  (stain)  $1;  VF/EF  $A;  EF  $10 

Y3,  10  Centu,  1925  VG/F  $1;  VF  $3;  VF/EF  $6  (WANTED) 

YA,  20  Centu,  1925  F/VF  $3;  VF  $5;  EF  (spots)  $6  (WANTED) 

Y5,  50  Centu,  1925,  VG/F  $3;  F/VF  $8  (WANTED!!!) 

Y 6,  Litas,  1925,  F/VF  $2;  VF  $A;  VF/EF  $6 

Y7 , 2 Litu,  1925,  F $A;  VF  $6;  VF/EF  $8;  EF  $12 

Y8 , 5 Litai,  1925,  F $5;  VF  $9;  EF  $15;  AU  $25 

Y9 . WANTED!!!  Y10,  2 Cental,  1936  G/Vg  $0.50;  EF  $7  WANTED 

Yll,  5 Centai,  1936,  F/VF  $3  WANTED 

Y12,  5 Litai,  1936,  Edge  Inscr.  Right:  V f $5;  EF  $8;  AU  $11 

Edge  Inscr.  Left:  F/VF  $3;  VF  $5;  EF  $8;  AU  $11 
Y13,  10  Litu,  1936,  Edge  Inscr.  Right:  VF/EF  $13;  EF  $20;  AU  $35;  AU/BU  $A0 
Edge  Inscr.  Left:  VF  $12;  EF  $20;  AU  $35 
Y1A,  10  Litu,  1938,  Inscr.  Right:  EF  (Obv.  Spot)  $35;  CH  AU  $60  WANTED 

LIVOESTHONICA:  C-2a,  A Kopeks,  1757,  F $A0;  F/VF  $55 
C-3a,  2A  Kopeks,  1757,  F $95 

PRE-19AA  PHILIPPINE  WANTED--SPANISH  OR  AMERICAN:  Thank  You. 
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ALL  COINS  IN  STOCK  AND  GUARANTEED  GENUINE 
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MERIDIAN,  MS 
39304  USA 
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PL  numbers  from  A.  Platbarzdis,  COINS  and  NOTES  of  Estonia  Latvia  Llthmnj* 

LITHUANIA/POLAND 

G-598,  i Groschen,  1559,  VF  $45 
G-759 , 3 Groschen,  1583,  VF  $75 
G-1281 , Double-Denar,  1620,  EF  $45 
G-1303 , Schilling,  1623,  VF  $30 
G-1324,  Groschen,  1626,  F/VF  $25 
G-1335 , 3 Groschen,  1594,  EF  $45 
1622  3 Groschen,  VF + , $19 

Republic  of  Lithuania 

PL-1,  5 Litai,  1925  VF  (It.  scrs.)  $8;  VF  $10;  VF/EF  $14;  EF  (rb)  $14;  EF  $22 

PL-2,  2 Litu,  1925,  VF  $5;  VF/EF  $8;  EF  $19 

PL-3,  1 Litas,  1925,  VF  $2;  VF/EF  $5;  EF  $11 

PL-4,  50  Centu,  1925,  F/VF  $9  WANTED 

PL-5,  20  Centu,  1925,  VF  + $6;  EF  $13;  AU  $19 

PL-6,  10  Centu,  1925,  VF  $4;  VF/EF  $7;  EF  $12 

PL-7,  5 Centai,  1925,  VF  $4;  VF/EF  $6;  EF  (corr.)  $5;  EF  $8;  AU  $12;  BU  $25 

PL-8,  Centas,  1925  AU  $16;  UNC  (luster  but  not  brilliant)  $25  WANTED 

PL-9a,  10  Litu,  1936  (edge  inscription  to  right)  EF  $12;  EF/AU  $15;  AU  $19 

PL-9b , (edge  left),  EF  $12;  EF/AU  $15  [10  pieces  9a&  9b,  VF/EF  $95] 

PL-lOa,  5 Litai,  1936,  Edge  right  or  PL-lOb,  edge  left,  AU  $10;  AU/BU  $12 
BU  $16.  [20  piecies  10a  & 10b,  5 VF-VF/EF;  15  EF-EF/AU  $110] 

PL-11,  5 Centai,  1936  VF  $5  WANTED 

PL-12,  2 Centai,  1936  VF  + (rn’s,  corr)  $1  WANTED 

PL-13,  1 Centas,  1936  EF/AU  $10;  AU/UNC  $13;  R & B UNC  $19  WANTED 

PL-14a,  10  Litu,  1938,  edge  right,  EF  (rev. scrs)  $35;  AU/BU  $70;  BU  (It. 
bagging)  $90;  PL-14b,  edge  left,  AU  $60 

ESTONIA:  Y-8,  Mark  1926  EF  (Rev  scrs)  $7;  VF/EF  $8 

Y-9 , 3 Marka,  1926,  VF  $29;  Y-18  Kroon,  1933  BU  $50 

LATVIA:  Y-ll , 2 Santimi,  1937  It.  chocolate  UNC  $95;  Red  UNC,  near  choice,  $125 

RIGA:  G-1454,  3 Groschen,  1596,  EF  $45 


* ' 


